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1  Hotwire Preemptive Intelligence Pty Limited (Administrators Appointed) ACN ( the Company) Circular to Creditors I advise that Tony McGrath and

I were appointed Joint & Several Administrators of the Company on 28 April 2014 by a resolution of the Companies Directors, pursuant to Section

436A of the Corporations Act 2001 ( the Act ). The purpose of this circular is to provide creditors with information about the business, property,
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a�airs and �nancial circumstances of the Company in preparation for the second statutory meeting of creditors. The

meeting is to be held at Cliftons, Level 13, 60 Margaret Street, Sydney on Monday, 2 June 2014 at 2:00 PM. The

following documents are attached: + Administrators report to creditors; + Notice convening the meeting (Form 529); +

Proof of Debt form (Form 535) along with an information sheet to assist you in completing the Proof of Debt; and +

Proxy form (Form 532) along with an information sheet to assist you in completing the Proxy. At the meeting,

creditors will be entitled to vote on whether the: + Company should execute a Deed of Company Arrangement; or +

administration should end; or + Company be wound up; or + meeting be adjourned. Creditors who intend to vote at

the meeting must lodge a formal proof of debt with the Administrators. If you have already lodged a proof of debt,

you are not required to do so again. Creditors who are unable to attend the meeting and wish to be represented

should ensure that either a proxy form, power of attorney, or evidence of appointment of a company representative

pursuant to Section 250D of the Act is validly completed and provided to the Administrators. Proof of debt and proxy

forms may be lodged with me prior to the meeting or may be brought to the meeting. If a faxed or ed copy of a proxy or power of attorney is

provided prior to the meeting, the original of the instrument must be received by me within 72 hours of my receipt of the faxed or ed copy. D

SecondMeetingCircular-ZB

2  Corporate creditors who wish to attend the meeting should note that they may only be represented by an individual if that person is validly

granted a proxy or power of attorney by that corporation, or appointed as a company representative pursuant to Section 250D of the Act. Creditors

who are unable to attend in person may participate via teleconference, subject to providing relevant proof of debt and proxy documents in advance.

Please contact us on or before 29 May 2014 should you wish to participate via teleconference. If you require any further information, please contact

David Russell of my sta� on (02) Dated: 26 May 2014 Barry Kogan Joint & Several Administrator Enclosures: Notice of Meeting Administrator s Report

to Creditors Proof of Debt Instructions for completion of Proof of Debt Proxy form Instructions for completion of Proxy form Information for

attendance at meeting Page 2

3  FORM 529 Corporations Act (2001) NOTICE OF SECOND MEETING OF CREDITORS OF COMPANY UNDER ADMINISTRATION Hotwire Preemptive

Intelligence Pty Limited (Administrators Appointed) ACN: ( the Company ) Subregulation (2) On 28 April 2014 the Company, under Section 436A of

the Corporations Act (2001), appointed Tony McGrath and Barry Kogan of McGrathNicol as Joint & Several Administrators. Notice is given that a

second meeting of the creditors of the Company will be held at Cliftons, Level 13, 60 Margret Street, Sydney on Monday 2 June 2014 at 2:00 PM.

Creditors who are unable to attend in person may participate via teleconference. Please notify David Russell of McGrathNicol on (02) on or before 29

May 2014 if you intend to attend the meeting via teleconference. Agenda 1. The purpose of the meeting is to consider the Administrators report in

relation to the Company s a�airs and any other matters raised relating to the Company s future and then to resolve either that: (a) (b) (c) (d) the

Company execute a Deed of Company Arrangement; or the administration should end; or the Company be wound up; or the meeting be adjourned.

2. To consider and if thought �t, approve the Administrators remuneration. 3. To determine the remuneration of the: (a) (b) Deed Administrator, if

one is appointed; or Liquidator, if one is appointed. 4. If the Company is wound up, to consider the appointment of a Committee of Inspection. 5. To

discuss any other relevant business which may arise. Dated 26 May Barry Kogan Joint & Several Administrator

4  Note: Under the Corporations Regulations, a creditor is not entitled to vote at a meeting unless: his/her claim has been admitted, wholly or in

part, by the administrator; or he/she has lodged with the administrator particulars of the debt or claim (regulation ). Furthermore proxies must be

made available to the administrator. A secured creditor may vote for the whole of his debt without deduction for his/her security (reg (4)).

McGrathNicol Level 31, 60 Margaret Street, Sydney NSW 2000 Telephone: Facsimile:

5  Hotwire Preemptive Intelligence Pty Limited (Administrators Appointed) ACN: ( Hotwire or the Company ) Report to Creditors Pursuant to Section

439A of the Corporations Act May 2014 Click to add date [day month year]

6  Contents 1 Introduction Executive Summary Administrators prior involvement Independence Background and statutory information Business

activity... 5 Organisational structure... 6 Statutory details, shareholders and o�cers Charges History of software purchases Bitcoins Administrators

actions to date Book and records Financial performance and sources and applications of funds General commentary and disclaimer Financial

performance Financial Position Cash �ow Financial position at appointment based on Report as to A�airs Report as to A�airs Assets Liabilities GST

and R&D credits due from the ATO GST credits R&D credits Explanation for di�culties and winding up applications Explanation for di�culties

Outstanding winding up applications O�ences, insolvent trading and voidable transactions O�ences Insolvent trading Voidable transactions Funding

to pursue insolvent trading and voidable transactions Deed of Company Agreement ( DOCA ) Explanation of a DOCA Overall summary Advantages

and disadvantages of DOCA Alternative courses of action Administration to end DOCA The Company to be wound up Anticipated return to creditors

Overall opinion and recommendation ii

7  16 Creditor information on remuneration Administrators remuneration Remuneration incurred from 28 April 2014 to 18 May Estimated

Administrators remuneration from 19 May Deed Administrators remuneration Description of major tasks to be completed and explanation of

estimated fees Liquidators remuneration Description of major tasks to be completed and explanation of estimated fees Receipts and payments

Committee of inspection Creditor meeting details iii

8  1 Introduction Barry Kogan and Tony McGrath ( Administrators ) were appointed Joint & Several Administrators of Hotwire Preemptive

Intelligence Pty Limited ( Hotwire or the Company ) on 28 April 2014 by resolution of the Company s Directors, pursuant to Section 436A of the

Corporations Act 2001 ( the Act ). The �rst meeting of creditors was held on 8 May At this meeting, there were no nominations to appoint an

alternative Administrator. The purpose of the appointment of an Administrator is to allow an Insolvency Practitioner to control the a�airs of a

potentially insolvent company during a moratorium and investigation period, at the end of which, the creditors of the company determine the

Company s future. The purpose of this Report is to inform creditors about the Company s business, property, a�airs and �nancial circumstances in

preparation for the second meeting of creditors, and to provide creditors with our opinion as to the course of action which should be adopted. 1

9  2 Executive Summary + The Company was incorporated on 2 June 2013 and commenced trading shortly thereafter. + The Company s main

activity was the acquisition of various e-learning and e-payment system software and undertaking research and development work in respect of this

software and for software owned by related entities. + The Company traded from leased premises in North Ryde, NSW and employed over 40 sta�

(primarily software engineers involved in research and development). + As a result of a Goods and Services Tax ( GST ) refund claim of circa $3.1

million relating to the September 2013 quarter being withheld by the Australian Taxation O�ce ( ATO ), the Company was unable to meet its trading

liabilities from around February Following continued e�orts to secure the GST refund and attempts to raise funding from other sources (which were

ultimately unsuccessful), the Directors resolved that the Company was insolvent and appointed Administrators on 28 April The Report as to A�airs (

RATA ) prepared by the Directors discloses the following �nancial position: Assets ($14.4 million): Principally amounts due from the ATO on account

of GST ($3.1 million) and research and development credits0f1 ($9.2 million), work in progress ($2 million) representing work undertaken in respect

of advancing various software development, and o�ce furniture and computers ($50,000); Liabilities ($2.7 million): Employee entitlements

($977,445), unsecured creditors ($360,466), and related party claims ($1.4 million); and Equity ($11.7 million): Representing the surplus of assets over

liabilities prior to the costs of the administration. + Based on our understanding of the Company s �nancial position, the quantum of the distribution
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cookie policy. I agree.
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that will become available to creditors is largely dependent on the recoverability of amounts due from the ATO. We understand that the remaining

assets are likely to have minimal realisable value. + The second meeting of creditors will be held at 2.00pm on 2 June 2014 at Level 13, 60 Margaret

Street, Sydney, NSW. + The purpose of the second meeting is for creditors to: Resolve the future of the Company. In this regard, the options

available include whether the Company should: be returned to its Directors; or enter into a Deed of Company Arrangement ( DOCA ); or enter into

liquidation. Consider and, if thought �t, appoint a Committee of Inspection; and Consider and, if thought �t, approve the remuneration of the

Administrators, the Deed Administrators or the Liquidators. + We have undertaken our preliminary investigations in relation to the conduct of the

Directors and whether there are any amounts that could be recoverable in a liquidation. Our initial work has not revealed any signi�cant events or

transactions that would be recoverable in a liquidation however, we note that the 1 Further detail is provided in Section 11 of this report 2

10  related party software acquisition and development transactions are complicated and warrant additional review in the event that the Company

is wound up. + The Directors have proposed a DOCA, which includes third party contributions of $2.9 million to fund a distribution to creditors

(excluding related parties). The contributions are expected to be received in instalments by 31 October 2014 and (based on known creditor claims to

date), provide a full repayment to all creditors (excluding related parties). + Given the DOCA: provides an additional source of funds to creditors;

provides for funds to be received by creditors prior to the expected timing of other asset realisations; and provides su�cient funds to allow full

repayment of all known creditor claims (excluding related parties), it is our recommendation that creditors vote in favour of the DOCA as proposed.

3

11  3 Administrators prior involvement In accordance with Section 436DA of the Act and the Australian Restructuring, Insolvency & Turnaround

Association ( ARITA ) Code of Professional Practice, a Declaration of Independence, Relevant Relationships and Indemnities ( DIRRI ) was enclosed

with our �rst communication to creditors (and tabled at the �rst meeting of creditors). The DIRRI disclosed information regarding our independence,

prior personal or professional relationships with the Company or related parties and indemnities received in relation to this appointment. For

convenience, this has been restated below. 3.1 Independence We, Barry Kogan and Tony McGrath, of the �rm McGrathNicol have undertaken a

proper assessment of the risks to our independence prior to accepting the appointment as Administrators of the Company in accordance with the

law and applicable professional standards. This assessment identi�ed no real or potential risks to our independence. We are not aware of any

reasons that would prevent us from accepting this appointment Prior Personal or Professional Relationships We, or members of our �rm, have or

have had within the preceding 24 months, a relationship with: Name Nature of relationship Reasons why no con�ict of interest or duty Clayton Utz

Clayton Utz act as solicitors of the Company and referred this appointment to McGrathNicol. Clayton Utz periodically refers engagements to

McGrathNicol. Clayton Utz also undertakes legal work from time to time on various corporate advisory and recovery engagements under

McGrathNicol s instructions. Each professional engagement undertaken on instructions from Clayton Utz is conducted on an entirely separate basis,

which has no bearing on this appointment. These engagements are only commenced after full regard is given to potential con�icts of interest in

relation to all interested stakeholders. Clayton Utz does not receive any bene�t for referring engagements to McGrathNicol. McGrathNicol has not

undertaken any previous engagement for Clayton Utz in respect of the Company and the referral of the administration is entirely unconditional. The

legal work conducted by Clayton Utz on instructions from McGrathNicol is also conducted on an entirely separate basis, which has no bearing on

this appointment and is only commenced after full regard is given to potential con�icts of interest. Given these factors, our independence in acting

as Administrators of the Company has not been a�ected. Since the date of our appointment, we have continued to assess whether any potential

con�ict of interest issues have developed. At the date of this Report, our opinion has not changed in that there is no change to the information

provided in the DIRRI. We remain of the view that our prior professional relationships as outlined above do not cause any potential con�ict of

interest. 4

12  4 Background and statutory information 4.1 Business activity + The Company was incorporated on 2 June 2013 and commenced trading shortly

thereafter. + The Company s main activity was the acquisition of various e-learning and e-payment software and undertaking research and

development work in respect of this software and for software owned by related entities. + The Company traded from leased premises in North

Ryde, NSW and employed over 40 sta� (primarily software engineers involved in research and development). + The Directors have advised that $30

million was subscribed to by the shareholders in paid up capital and this was injected via Bitcoins 1F2. + The Company applied its equity as follows:

$29 million to acquire software from the Wright Family Trust ( the Trust ); and $1 million to fund day to day trading activities. + According to Hotwire

s records, the Trust acquired the software from Craig Wright (Hotwire s Managing Director and major shareholder), who in turn, acquired the

software from third parties. The acquisition and licensing of the software is documented through a series of complicated legal agreements. The

Trust is claiming retention of title to the software on the basis that Hotwire has not met its full range of obligations under certain agreements 2F3.

Further information in relation to the purchase and assignment of the software is provided in Section 5 of this Report. + Given the Company s main

activity was research and development of (uncommercialised) software, it was reliant on the ongoing support of its shareholders and research

development credits ( R&D credits ) from the ATO to meet its day to day trading costs. + Further to incurring a range of expenses, the Company

lodged its GST return for the September 2013 quarter, claiming a GST refund of $3.1 million ( the GST refund ). After various discussions and

correspondence, the ATO issued a notice to the Company on 20 January 2014 notifying that it intended to withhold the refund pending further

veri�cation of transactions and the treatment of Bitcoin. + Following continued e�orts to secure the GST refund and attempts to raise funding from

other sources (which were ultimately unsuccessful), the Directors resolved that the Company was insolvent and appointed Administrators on 28

April At the time of our appointment: the Company had ceased trading; its landlord had assumed possession of its trading premises (given rental

default); and sta� had been stood down. We formally terminated all employees immediately following our appointment. 2 Bitcoins are a form of

digital currency. Further information in relation to Bitcoins is set out in Section 6 of this Report 3 These obligations include further work surrounding

development of the software and payment of licensing fees totalling circa $8 million. 5

13  4.2 Organisational structure A diagram outlining the corporate structure of the Company is provided below: Further information regarding the

Company s shareholders, subsidiaries and related entities are detailed below. 4.3 Statutory details, shareholders and o�cers A search of the

records maintained by the Australian Securities and Investments Commission ( ASIC ) database as at the date of our appointment reveals the

following statutory details: Company Details Company Name ACN Registered O�ce Incorporation date Hotw ire Preemptive Intelligence Pty Ltd

Level 5, Delhi Road, Macquarie Park, NSW Jun-13 Source: ASIC searches 6

14  Set out below are the Company s shareholders as at the date of our appointment: Shareholder details Shareholder details Class Shares held

Proportion Fully paid up capital Craig Steven Wright Ordinary 7,670, % $23,009,847 Denariuz Sg Ordinary 1,000, % $2,999,980 Ramona Watts

Ordinary 306, % $917,994 Robert Urquhart Ordinary 250, % $749,995 Uyen Thuc Nguyen Ordinary 774, % $2,321,985 Total 10,000, % $29,999,800

Source: ASIC searches Set out below are the Company s o�ce holders at the date of our appointment: Current o�ce holders Name Position

Appointment date Craig Steven Wright Director 02-Jun-13 Ramona Watts Director 01-Jul-13 Source: ASIC searches Set out below are o�ce holders

who held appointed positions in the twelve months prior to our appointment as Administrators: Former o�ce holders Name Former position

Appointment date Cease date Craig Steven Wright Secretary 02-Jun Oct-13 Jamie Robert Wilson Director 01-Aug Oct-13 Jamie Robert Wilson

Secretary 10-Oct Oct-13 Source: ASIC searches Subsidiaries General commentary Hotwire s Directors have advised that each of the subsidiaries set

out in Section 4.2 above with the exception of Cloudcroft Pty Limited ( Cloudcroft ) are non-trading entities that were incorporated for the purposes

of housing software to be developed and commercialised by Hotwire. Our investigations reveal that either Dr Wright or Ms Watts is a Director of

each of the entities. Our enquiries also reveal that no intellectual property or real estate is registered in the names of these entities Cloudcroft

Hotwire s Directors have advised that Cloudcroft was developing software and intellectual property in relation to �rewalling and it was planned that
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this entity would ultimately become a wholly owned subsidiary of Hotwire. The ASIC database discloses that Hotwire holds a 61.7% shareholding in

Cloudcroft. However, the Directors have advised that this ownership interest is an error and Hotwire s shareholding interest in Cloudcroft is only

crystallised 7

15  upon Hotwire meeting certain performance obligations (i.e. research and development of software) under an agreement between the two

entities. We have sighted minutes of a meeting of Hotwire s Directors that support this position. Our searches of publicly available information with

regard to Cloudcroft reveals that it is has a registered interest in two properties located at Crows Nest and Cammerray in NSW. Further investigation

and review of Hotwire s dealings with Cloudcroft is required. 4.4 Charges There were no registered charges over the Company at the date of our

appointment. 8

16  5 History of software purchases The diagram below provides an overview of the purchase of software by the Trust, and the ultimate assignment

of same to Hotwire. In summary: + Dr Wright acquired software from various third parties. This software was acquired via Bitcoin rights and

accordingly, the value attributed to the software acquired was based on the value of the Bitcoins assigned. + Following acquisition of the software,

Dr Wright assigned the software to the Trust. + The Trust subsequently assigned the software to Hotwire in exchange for Bitcoins (which Hotwire

acquired by way of equity injection from Dr Wright upon the Company s incorporation). + As stated earlier in this Report, the Trust has asserted that

it retains title to the assigned software as various remaining payments (totalling some $8 million) have not been paid. The acquisition and

assignment transactions set out above are complicated transactions which require additional investigations in the event that the Company enters

into liquidation. 9

17  6 Bitcoins The purpose of this Section is to provide creditors with a brief understanding of Bitcoins. The below material has been prepared

based on the Wikipedia website: (accessed on 22 May 2014). + Bitcoin is a peer-to-peer payment system introduced as open source software in The

payments in the system are recorded in a public ledger. + Bitcoin is commonly referred to as a digital currency, virtual currency, electronic money, or

cryptocurrency. + The Bitcoin system is not controlled by a single entity (Bitcoins can be transferred directly from one person to another and

therefore described as digital cash ). + Bitcoins are created as a reward for payment processing work in which users o�er their computing power to

verify and record payments into the public ledger. Called mining, individuals or companies engage in this activity in exchange for transaction fees

and newly created Bitcoins. Besides mining, Bitcoins can be obtained in exchange for other currencies, products, and services. + Users can send and

receive Bitcoins electronically using wallet software on a personal computer, mobile device, or a web application. 10

18  7 Administrators actions to date The Administrators and our sta� have attended to the following matters since our appointment: + Attending to

meetings with the Company s Directors and their legal and accounting advisers to understand the Company, the nature of its business and

operations; + Securing books and records including electronic accounting software package; + Terminating employees and informing them of their

rights and the manner in which the Voluntary Administration process impacts their entitlements; + Issuing requests to the Directors to complete a

RATA, Directors Questionnaire and deliver the books and records of the Company to the Administrators; + Reviewing the books and records of the

Company and undertaking preliminary investigations to ascertain the Company s �nancial position, the position with regard to refunds due from the

ATO and any transactions that may be recoverable by a Liquidator; + Conducting publicly available land title and intellectual property searches to

ascertain any assets of the Company (and its subsidiaries); + Notifying major �nancial institutions of our appointment, seeking to freeze any bank

accounts; + Addressing unsecured creditor and employee enquiries in relation to the administration; + Calculating outstanding employee

entitlements having regard to the Company s records and underlying employment contracts; + Informing the Fair Entitlements Guarantee Scheme (

FEG ) of our appointment and the termination of employees; + Attending to statutory duties including informing ASIC, the ATO, the O�ce of State

Revenue and various other statutory authorities of our appointment; + Issuing our Notice of Appointment and �rst Circular to Creditors convening

the meeting of creditors held on 8 May 2014; + Attending and Chairing the �rst meeting of creditors held on 8 May 2014 and lodging the minutes of

the meeting with ASIC; + Liaising with various professional advisers in relation to the GST and R&D claims for refunds with the ATO and determining

the basis upon which these may be advanced; + Holding preliminary discussions with the ATO regarding the Company s GST position; + Liaising with

the Company s landlord in relation to the lease termination and the seizure of the Company s o�ce furniture and bank guarantee; + Liaising with

the Directors and their legal advisers in relation to their proposed DOCA and the administration generally; + Preparing this Report pursuant to

Section 439A of the Act and convening the second meeting of creditors to be held on 2 June 2014; and + Attending to other general and statutory

requirements. 11

19  8 Book and records One of the matters we are required to provide an option on is whether the Company s books and records were maintained

in accordance with the requirements of Section 286 of the Act. The Act requires that a company must keep written �nancial records that: + correctly

record and explain its transactions and �nancial position and performance; and + would enable true and fair �nancial statements to be prepared

and audited. Failure to maintain books and records in accordance with Section 286 of the Act provides a presumption of insolvency. This

presumption can be relied upon by a Liquidator in an application for compensation for insolvent trading and other actions for recoveries pursuant

to the Act from Directors and other related parties. The administrative functions of the Company, including accounting and the maintenance of

books and records, were performed by the Directors (both current and former), with assistance from an external adviser. We have secured various

books and records of the Company from the Directors in both physical and electronic form. The electronic information provided includes numerous

s, an online drop box and XERO (an online accounting software package). We understand that additional records remain on the Company s

computer server which has been retained by the landlord in lieu of outstanding rent 3F4. We consider that a company operating this type of

business should, as a minimum, maintain the following books and records in order to comply with Section 286 of the Act: + Accounting �les and

associated working papers The Company s accounting �les were maintained in XERO and were reasonably current as at the date of our

appointment. Management accounts were prepared on an ongoing basis and through XERO, accounting reports can be printed for any period as

required. + Financial statements The Company prepared �nancial statements and lodged Business Activity Statements ( BAS ) on a regular basis. On

review of the accounts and discussions with the Directors, there are a number of discrepancies between accounting information and the Directors

view of the correct position. + Banking records including account statements Bank reconciliations were automatically prepared through the XERO

accounting system. + Copies of creditor and debtor invoices Copies of creditor and debtor information were kept in an orderly manner which

enabled reporting of both creditor and debtor positions at month end. + Lease contracts/agreements The property lease and various stakeholder

agreements were maintained on �le by the Directors and have been furnished to us. 4 We contacted the landlord on various occasions with a view

to obtaining access to the server (or image of same) and the landlord has declined our request/refused to respond. We have reserved our rights to

pursue this matter further. 12

20  + Asset registers We have obtained a copy of a �xed asset register through Xero. + Company registers and board minutes The Company

maintained a separate register of board minutes (and other statutory records). We have located board minutes for the period from June 2013 to

November 2013 and have taken possession of these �les. We have not been furnished with minutes beyond November In this regard, the Directors

have advised us that Director meetings were held on a monthly basis and all meetings were minuted (the Directors continue to search for the

remaining minutes). From discussions with the Directors, we understand that they are of the view that Bitcoins are analogous with cash.

Accordingly, in its accounts the Company did not di�erentiate between those transactions that were via cash versus Bitcoin related transactions.

This has made our review more di�cult. Summary Overall, based on our preliminary investigations to date, the Company generally appears to haveTo make this website work, we log user data and share it with processors. To use this website, you must agree to our Privacy Policy (/support/privacy-policy/), including

cookie policy. I agree.
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maintained the type of records one would expect of a company of this nature. We conclude at this time, that the Company has maintained its

records in accordance with the requirements of Section 286 of the Act. Therefore we do not believe we can rely on the presumption of insolvency

based on a failure to maintain records in accordance with Section 286 of the Act. 13

21  9 Financial performance and sources and applications of funds 9.1 General commentary and disclaimer The Directors have advised us that

although the Company was incorporated on 2 June 2013, its trading activities did not commence until �nancial year Accordingly, our review of the

�nancial performance and position of the Company focusses on the ten months from 1 July 2013 to 28 April 2014 (being the date of our

appointment). Creditors should note that we have not carried out an audit, nor have we veri�ed the �nancial statements, management accounts

and trial balances in the preparation of the summarised pro�t and loss, balance sheet and cash �ow statements for the Company. Accordingly, no

warranty of accuracy or reliability is provided by the Administrators. 9.2 Financial performance A summary of the Company s Statement of Financial

Performance for the ten months ended 28 April 2014 is set out below Statement of Financial Performance Ten months to 28-Apr-14 Income Interest

and other income 112,864 Coin-Exch Pty Ltd (progress paymens) 3,994,500 Gross pro�t 4,107,364 Expenses Accounting and legal (199,997) Licensed

softw are expense (495,254) Other expenses (1,458,185) Total expenses (2,153,436) Operating pro�t 1,953,928 Note: w e have excluded 'currency

gains' of circa $4.7 million from the above schedule on advice from the Company's Directors that this does not properly re�ect income generated by

the Company Source: Management accounts, Management discussion and XERO accounting data Key points: + The Company s records reveal that

an operating pro�t of approximately $1.9 million was generated over the ten months to 28 April Other than interest on cash at bank, Hotwire s only

source of income relates to progress payments due from Coin Exchange Pty Limited ( Coin-Ex )4F5, a related company in respect of which research

and development work was undertaken by Hotwire. In this regard we note that: Our review of the Company s records indicates that these amounts

have not been received from Coin-Ex; Hotwire s Directors (who we note also have an interest in Coin-Ex) have advised that these amounts are not

properly recoverable, given the research and development work undertaken by Hotwire ceased before being �nalised; and Accordingly, further

investigations as to the recoverability of these amounts is required. 5 This is a related company set up to develop and licence computer and

accounting systems. 14

22  + If the progress payments from Coin-Ex do not represent properly recoverable revenue, the Company incurred a trading loss of circa $2 million

over the period examined. + Given that Hotwire s business involved research and development of software that has not been commercialised, it is

not unusual for it to have generated trading losses and relied on equity and other funding sources to meet operating costs. + Further investigations

as to the interaction between Hotwire and related companies, the research and development work undertaken and whether this is properly

collectible is required. 9.3 Financial Position Our analysis of the Company s �nancial position is provided in Section 10 overleaf. 9.4 Cash �ow The

Company s sources and application of funds is summarised below. Source and application of funds Cash receipts Key points: Ten months to 28-Apr-

2014 Opening cash balance - Other revenue 100,000 Director loans 196,948 R&D tax rebate and interest 1,466,568 Total receipts 1,763,516 Cash

payments Wages, salaries and expenses 867,854 Licensed softw are expense 495,254 Other operational expenses (accounting, legal, cloud expense

and other) 400,678 Total payments 1,763,786 Closing cash balance (270) Source: Management accounts, XERO accounting data, bank statements,

discussions with Management + There were limited cash in�ows in the business since it was incorporated in June 2013, with the only material in�ow

relating to R&D credits for the prior year. + Apart from wages and operational expenses, the other major payment made by the Company ($495,254)

was to an external software development provider. + We note that the funds introduced by way of Director loans were used to pay for a portion of

the wage and operating expenses. 15

23  10 Financial position at appointment based on Report as to A�airs 10.1 Report as to A�airs We have received a Report as to A�airs ( RATA )

setting out the Company s �nancial position as at the date of our appointment from the Company s Directors. A summary of the historical �nancial

position and the RATA is as follows: Summary of the Financial Position and Directors' RATA Financial Statements RATA Net realisable value Notes as

at 30-Jun-13 as at 28-Apr-14 Assets Cash at bank (412) - R&D softw are / w ork in progress ,119,885 2,000,000 Plant and equipment ,000 Contingent

assets ,453,703 12,225,596 Other assets Total assets 19,573,584 14,275,596 Liabilities Employee entitlements (977,445) Trade creditors (914)

(360,466) Related party loans (1,149,882) (1,352,898) Total liabilities (1,150,796) (2,690,809) Net assets 18,422,788 11,584,787 Source: Company's

Xero accounting records and Directors RATA Our comments in relation to the historical �nancial position and the Directors RATA are set out below

Assets Overall comments Whilst the Directors list various assets in their RATA, the contingent assets (please see note ) relating to refunds/credits

due from the ATO represent the most signi�cant asset of the Company that may generate a return to creditors. Further details on each of the

Company s assets are set out below R&D software/work in progress Key points: + The amount shown as at 30 June 2013 represents various software

purchases made by the Company via assignment of Bitcoins. As stated earlier in this Report, the Trust is claiming retention over the software and

accordingly, the Directors have not included this in their RATA. + The $2 million disclosed in the Directors RATA relates to research and development

work undertaken by Hotwire s employees which is not yet complete. Whilst the Directors have advised that signi�cant work 16

24  has been undertaken to date, they have indicated that realising any value will be very di�cult. The software developed was held on Hotwire s

server (retained by the landlord) and we understand that the Directors also have a copy maintained elsewhere. We have requested an image of the

relevant software from the Directors however, this has not yet been furnished to us 5F6. + Our investigations have also identi�ed six trademarks

registered in the name of Hotwire. Similarly to the work in progress, we consider that realising any value from the trademarks is likely to be

challenging Plant and equipment This relates to the Company s computers and o�ce furniture located at its trading premises. As stated earlier, the

landlord has asserted a lien over these assets in lieu of unpaid rent. Based on a desktop valuation from an external valuer, we understand that

these items have an estimated auction value of approximately $10, Contingent assets The amount shown for Financial Year 2013 relate to an R&D

credit which was ultimately received by the Company in late The amounts shown in the Directors RATA consist of: + GST credits ($2.8 million) This

includes the September 2013 GST refund of $3.1 million less Pay as You Go and other tax liabilities of approximately $300,000. Further details on the

GST credit are provided in Section 11.1 of this Report; and + R&D credit ($9.6 million) This amount relates to an R&D Claim in respect of software

expenditure and development for Financial Year Further details in respect of the R&D credit are set out in Section 11.2 of this Report. The Directors

have estimated that the costs to recover the above credits from the ATO will be circa $200,000. In our opinion, due to the complexity involved with

submitting and substantiating claims of this nature, the legal and tax adviser costs are likely to be signi�cantly higher. We are engaging the Company
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s incumbent tax adviser to assist us with recovering the R&D credits (which are expected to be received in late 2014) whilst considering our position

with regard to the GST credits. Given we are without funds to pay for the cost of the tax advice, the adviser will receive a success based fee if the

R&D credits are recovered Other assets This represents petty cash as at 30 June The Directors have advised that the petty cash on hand at

appointment was less than $600 (and has been retained by the landlord) Liabilities Set out below is our commentary on the Company s liabilities

Employee entitlements We understand that the Company employed 44 sta� prior to our appointment who are owed outstanding entitlements. 6

The Directors have cited di�culties in isolating Hotwire s proprietary software from that owned by other related companies which are not subject to

our appointment. 17

25  A summary of outstanding employee entitlements owed by the Company as at the date of our appointment is provided below. Summary of

employee entitlements as at 28 April 2014 Employees (No.) Unpaid w ages ($) Unpaid super ($) Annual leave ($) Notice ($) Total ($) , ,290 64,891 47,

,445 Source: The Company's books and records as provided by Directors We note the following: + The above entitlements have been calculated

based on the books and records of the Company and may change as our review continues. + Outstanding employee entitlements represent a

preferential claim against the Company which are paid prior to distributions to ordinary unsecured creditors. + We have recently requested each

employee to con�rm the accuracy of their entitlements as calculated. + The employee entitlements set out above include circa $85,000 due to the

Directors. Director (preferential) entitlements are capped at a maximum of $3,500 per person. + In the event that it is determined that the Company

be wound up, FEG6F7 covers certain employee entitlements. Details of FEG have previously been provided to employees and are available from our

o�ce on request Trade creditors The RATA lists 21 creditors who are owed a total of $360,466, excluding related party loans. The major creditors

are listed below: Top 5 trade creditors (excluding loans from Directors and other related entities) Rank Creditor Amount ($) Narration of debt 1 John

T Chesher 76,647 Accounting and management services 2 Quinn Emanuel Law yers 76,018 Legal fees 3 Macquarie Telecom 49,110 Data centre

charges 4 NSW O�ce of State Revenue 38,962 Payroll tax 5 ICT Netw orks Pty Ltd 27,829 Technical consulting Total 268,566 Source: RATA, invoices

from the Company's books and records In the event that su�cient funds are realised to pay a dividend to trade creditors, we will call on creditors to

submit a Formal Proof of Debt form ( POD Form ) which will be adjudicated upon. In the meantime, those creditors wishing to attend and vote at the

forthcoming meeting to be held on 2 June 2014 should prepare and submit a POD Form with full supporting documentation ahead of the meeting. 7

During the �rst creditors meeting we advised that the typical timeframe for FEG to process claims was circa 8 weeks following receipt of all relevant

information. FEG have recently advised that their turnaround for processing employee claims is likely to be at least 16 weeks. 18

26  Related party loans The RATA reveals an amount of $1.4 million as owing to related party creditors. The majority of this amount ($1.1 million) is

outstanding to Dr Wright. On review of the Company s records related parties provided approximately $1.8 million in assigned software or cash to

the Company and withdrew approximately $400,000 in repayments. Under the terms of the proposed DOCA, these related party claims will be

subordinated (i.e. they will not receive a return until all other creditors have been paid in full). In the event the Company enters into liquidation,

similarly to other unsecured creditors, we will adjudicate on related party claims prior to paying a dividend. 19

27  11 GST and R&D credits due from the ATO GST credits + As stated earlier in this Report, one of the Company s major assets is a GST refund of

approximately $3.1 million due from the ATO for the September 2013 quarter. + We understand that the key transaction that has given rise to the

refund claim is the initial acquisition of the software by Hotwire from the Trust by way of Bitcoin assignment. + The ATO queried the transactions

and sought further substantiation from the Directors in late The Directors (with the assistance of a tax advisor) provided further particulars of the

claim to support the transactions and the GST refund. + The ATO issued a private ruling on 23 December 2013 indicating that they did not regard

Bitcoins as money, and considered the correct treatment of Bitcoins to be the same as that of a taxable commodity. + After further discussions and

correspondence, the ATO issued a notice to the Company on 20 January 2014 notifying that it intended to withhold the GST refund pending

veri�cation of matters. + We understand that the ATO has now received additional supporting information from Dr Wright and his legal advisers. +

Since our appointment, we have been in contact with the ATO regarding this claim. We understand that the ATO continues to assess the materials

provided by Dr Wright and his advisers prior to �nalising their position. R&D credits + As stated earlier in this Report, one of the Company s major

assets is a R&D credit of approximately $9.6 million in respect of research and development activities undertaken during the 2014 �nancial year. +

We understand that certain software development activities undertaken by the Company represent eligible costs that are capable of claiming

pursuant to the relevant tax legislation. The legislation provides that 45% of eligible expenditure is refunded by the ATO at the end of the relevant

�nancial year (following the �ling of income tax returns). + Hotwire has previously made a successful claim for R&D credits in respect of relevant

costs incurred during the 2013 �nancial year. + We are proposing to engage the Company s incumbent tax adviser to prepare the R&D credit claim

and tax return, with payment of professional costs to be made on a success fee basis. + In the event that the ATO approves the Company s R&D

credit claim, payment is expected to be received in late

28  12 Explanation for di�culties and winding up applications 12.1 Explanation for di�culties The Directors have attributed the failure of the

Company to: + delays in receiving the $3.1million GST refund for the September 2013 quarter; and + Dr Wright, as the major shareholder no longer

being able to provide �nancial accommodation to the Company due to the collapse of the Mount Gox Bitcoin registry where we understand Dr

Wright had a signi�cant exposure. We agree with the Directors explanation set out above, as the GST refund would have provided the Company with

su�cient working capital to continue to trade and meet creditor claims or alternatively, funding from its shareholders could also address its issues.

An additional reason for the failure of the Company is that outside government incentives or support of shareholders it did not have a

commercialised product that generated an income stream to meet its day to day trading costs Outstanding winding up applications We are not

aware of any outstanding winding up applications against the Company. 21

29  13 O�ences, insolvent trading and voidable transactions 13.1 O�ences The ARITA has issued an O�ences, Recoverable transactions and

Insolvent trading information sheet providing general information for creditors about insolvent trading and voidable transactions. This information

sheet is available from the ARITA website ( If you are unable to access this website, please contact Andrew McEvoy on (02) to obtain a copy Insolvent

trading Other than in cases of fraud, the Directors of a company may only be sued for insolvent trading if the company is in liquidation. Where a

Voluntary Administrator has been appointed, assessment of the issue of insolvent trading can be important to creditors if they are being asked to
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choose between a DOCA or a liquidation. In that instance, creditors have to assess the advantages to them of a DOCA (which does not include

proceeds from insolvent trading actions) compared to the likely return to them in a liquidation (which could include the proceeds of any successful

insolvent trading action). A liquidation also preserves the possibility of individual creditors taking action in their own right. Before a Court will order

that a person pay compensation in respect of insolvent trading, a Liquidator must establish that: + the person was a Director of the company at the

time the company incurred the debts that are the subject of the claim; + the company was insolvent at that time or became insolvent by incurring

the debt; + at that time, there were reasonable grounds for suspecting that the company was insolvent or would become insolvent by incurring the

debt; and + the debt the subject of the claim was wholly or partly unsecured and the creditors to whom debts are owed have su�ered loss and

damage. There are various defences available to a Director. In summary, they are: + the Director had reasonable grounds to suspect that the

company was solvent; + the Director had reasonable grounds to believe and did believe that a competent, reliable person was responsible for

providing adequate information on the company s solvency and that person ful�lled that responsibility and the Director believed that at the time

the debt was incurred, and considering the other debts existing at that time, the company was solvent and remained solvent; + the Director was ill

(and therefore did not take part in management) at the time the debt was incurred; and + the Director took reasonable steps to prevent the debt

being incurred. Our preliminary investigations have revealed that the Company was unable to pays its debts from February We have formed this

view because: + a broad range of creditors have invoices outstanding since February 2014; + wages for employees had not been paid since February

2014; and + Pay as You Go Withholding Tax due to the ATO was not paid since February

30  Accordingly, it is possible that a Liquidator or an individual creditor may argue that any debts incurred from February 2014 until the date the

Company was placed into administration represent debts incurred when the Company was insolvent (and the Directors are therefore personally

liable for same). As set out above, there are a range of defences that may be available to the Directors to address this issue. A likely defence that the

Directors would seek to rely on is that they had reasonable prospects of recovering the GST refund due to the Company and, if this was recovered,

all creditor claims could be paid in full Voidable transactions In the event that the Company is wound up, certain transactions that occurred prior to

the appointment of the Administrators, and where the property of the Company was disposed of or dealt with, may be recovered by the Liquidator

under Part 5.7B of the Act. This may result in, among other things, a requirement for a third party to return property and/or money to the Company

and thereby increase the assets available to the Liquidator and creditors. These are known as voidable transactions. Corporations Regulation

5.3A.02 requires an Administrator to specify whether there are any transactions that appear to the Administrator to be voidable transactions in

respect of which money, property or other bene�ts may be recoverable by a Liquidator under Part 5.7B of the Act. As with the insolvent trading

analysis above, this issue is relevant to creditors if they are being asked to choose between a DOCA or a liquidation, because voidable transactions

are only recoverable if a liquidation occurs. Voidable transactions include: + unfair preference claims: transactions between the Company and a

creditor, resulting in the creditor receiving from the Company, in relation to an unsecured debt owed to the creditor, a greater amount than it would

have received in relation to the debt in a winding up of the company; + uncommercial transactions: being transactions which a reasonable person in

the place of the company would not have entered into, taking into account the bene�ts and the detriment to the company, the respective bene�ts

to the other parties involved and any other related matters; and + unfair loans: being a loan agreement where the interest or charges are

considered to be extortionate. Unfair loans made to the company any time prior to the appointment of the Administrator may potentially be

overturned by a subsequently appointed Liquidator, whether or not the company was insolvent at the time the loan was entered into. To the extent

that information has been available, we have conducted the following investigations to determine the existence of voidable transactions: +

conducted interviews of the Directors and their advisers; + reviewed agreements between the Company and various third parties; + reviewed the

books and records to determine whether there have been any unfair loans made to or from the Company; and + reviewed deposits and withdrawals

into, or out of, the Company s bank accounts since June 2013 to determine whether any creditor has been preferred over the general body of

creditors as a result of any transaction. + our preliminary investigations have identi�ed the following issues that require further investigations if the

Company was wound up: whether the transactions entered into with related parties for the acquisition of software and subsequent research and

development work undertaken by Hotwire for third parties were arms length transactions for appropriate consideration; and whether circa

$115,000 in payments to various 3 rd parties (including some $60,000 paid to the Directors) in the months leading to the appointment of the

Administrators constitute preferences. 23
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JOINT INSOLVENCY EXAMINATION BOARD Joint Insolvency Examination Monday 3 November 2008 LIQUIDATIONS (3.5 hours) ANSWER
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TO THE CREDITOR AS ADDRESSED TO THE SECURED NOTEHOLDER AS ADDRESSED 14 February 2014 Dear Sir / Madam The Rialto,

Level 30 525 Collins St Melbourne Victoria 3000 GPO Box 4736 Melbourne Victoria 3001 T

More information (/15410179-To-the-creditor-as-addressed-to-the-secured-noteholder-as-addressed.html)

Air Australia Group of Companies (/15870205-Air-australia-group-of-companies.html)

14 March 2012 Pursuant to Section 439A of the Corporations Act Table of Contents Executive Summary... 1 1 Appointment of
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The impact of insolvency on leases This is the �nal article in a series of three which considers the impact of insolvency on leases. As most tenants

of commercial or retail premises are companies, we

More information (/1968197-Property-update-february-2011.html)

Glossary of Terms: Insolvency and Restructuring (/16545229-Glossary-of-terms-insolvency-and-

restructuring.html)

Glossary of Terms: Insolvency and Restructuring Administration Administration is the court supervised process by which a Licensed

Insolvency Practitioner called an administrator takes control of an insolvent

More information (/16545229-Glossary-of-terms-insolvency-and-restructuring.html)

BANKRUPTCY. O�ermans Parners Turnaround + Solvency Solutions 1 (/14264104-Bankruptcy-o�ermans-

parners-turnaround-solvency-solutions-1.html)

BANKRUPTCY O�ermans Parners Turnaround + Solvency Solutions 1 BANKRUPTCY Bankruptcy is the process of administering the

Estate of a person who is unable to pay their debts as and when they fall due (i.e.

More information (/14264104-Bankruptcy-o�ermans-parners-turnaround-solvency-solutions-1.html)

DAVID THOMAS LTD GUIDE TO COMPANY INSOLVENCY (/20365168-David-thomas-ltd-guide-to-company-

insolvency.html)

DAVID THOMAS LTD GUIDE TO COMPANY INSOLVENCY Ver 1 Feb 2015 Phone : 09-215-6893 07-576-8832 021-124-6689 Email:

david@david-thomas.co.nz Introduction Welcome to our guide to liquidations. This guide is

More information (/20365168-David-thomas-ltd-guide-to-company-insolvency.html)

DIFC Insolvency Regulations (IR) (/8152484-Difc-insolvency-regulations-ir.html)

DIFC Insolvency Regulations (IR) 74085-00002 BK:9905372.1 1 1 October 2008 Contents The contents of this module are divided into

the following Chapters, Sections and Annexes. 1. Introduction... 5 1.1 Application
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A Procedural Guide to Creditors Voluntary Liquidation in Hong Kong Creditors Voluntary Liquidation Procedure The purpose of this
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Chapter 20 Liquidation of companies Prepared by Emma Holmes What is a winding-up? Process whereby a company is dissolved
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Registered number 123456 Large Company Limited Report and Accounts 31 December 2009 Report and accounts Contents Page

Company information 1 Directors' report 2 Statement of directors' responsibilities
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Voidable transaction claim WHO SHOULD COMPLETE THIS FORM? You should use this form if you are a liquidator making a claim

against the Commissioner of Taxation for payment believed to be unfair preference

More information (/8594538-Voidable-transaction-claim.html)
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Background to and purpose of the Act PERSONAL INSOLVENCY ACT 2012 EXPLANATORY MEMORANDUM The Act provides for the

reform of personal insolvency law and will introduce the following new non-judicial debt
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contractor-ltd-company-terms-conditions.html)

Contract for services PSC Contractor (Ltd Company) Terms & Conditions T: 0330 555 5000 www.nursdoc.com Contract for Services

This Agreement is made between: Nursdoc Limited (Registered No. 08354601) whose

More information (/17573773-Contract-for-services-psc-contractor-ltd-company-terms-conditions.html)

(/5445037-.html)

DRAFT Immune System Therapeutics Limited (Administrators Appointed)( ISTL ) First meeting of creditors 16 October 2014 Agenda

Formalities Purpose of meeting Purpose of administration Background Financial

More information (/5445037-.html)

Sino Australia Oil and Gas Limited (Provisional Liquidator Appointed) (the Company) ACN 159 714 397

(/18767211-Sino-australia-oil-and-gas-limited-provisional-liquidator-appointed-the-company-acn-159-714-

397.html)

1 June 2015 To Creditors Dear Sir/Madam Sino Australia Oil and Gas Limited (Provisional Liquidator Appointed) (the Company) ACN 159 714 397 I

was appointed Provisional Liquidator of the Company on 21 May

More information (/18767211-Sino-australia-oil-and-gas-limited-provisional-liquidator-appointed-the-company-acn-159-714-397.html)

A GUIDE TO COMPANY INSOLVENCY & LIQUIDATION (/4268017-A-guide-to-company-insolvency-liquidation.html)

A GUIDE TO COMPANY INSOLVENCY & LIQUIDATION P: (09) 551 3631 E: admin@norrie.co.nz W: norrie.co.nz Contents Introduction... 2

De�nitions... 3 Meaning of Board... 3 Meaning of director... 3 Meaning of

More information (/4268017-A-guide-to-company-insolvency-liquidation.html)

Insolvency and. Business Recovery. Procedures. A Brief Guide. Compiled by Compass Financial Recovery and

Insolvency Ltd (/1968054-Insolvency-and-business-recovery-procedures-a-brief-guide-compiled-by-compass-

�nancial-recovery-and-insolvency-ltd.html)

Insolvency and Business Recovery Procedures A Brief Guide Compiled by Compass Financial Recovery and Insolvency Ltd I What is

Insolvency? Insolvency is legally de�ned as: A company is insolvent (unable

More information (/1968054-Insolvency-and-business-recovery-procedures-a-brief-guide-compiled-by-compass-�nancial-recovery-and-insolvency-

ltd.html)

Bermuda Winding-Up Procedures (/16545005-Bermuda-winding-up-procedures.html)

Bermuda Winding-Up Procedures Foreword The following is a summary of the law and procedure under the Companies Act 1981

("the Act") in so far as it relates to liquidations of companies in Bermuda. The

More information (/16545005-Bermuda-winding-up-procedures.html)

Insolvency & Debt Recovery Glossary of Terms (/16545309-Insolvency-debt-recovery-glossary-of-terms.html)

Insolvency & Debt Recovery Glossary of Terms Administration An insolvency procedure in which an Administrator is appointed to

attempt to rescue an insolvent company. It s designed to protect the company

More information (/16545309-Insolvency-debt-recovery-glossary-of-terms.html)
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DIFFERENT FORMS OF ADMINISTRATION IN CORPORATE INSOLVENCY by Mark Doble, Partner 7 MAY 2013 1 OVERVIEW 1. In this paper

I address the three most common types of administration of insolvent corporations.
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OnCard International Limited ACN 084 800 902 NOTICE OF GENERAL MEETING TO BE HELD ON MONDAY 25 MAY 2015 and

Explanatory statement for the notice of general meeting Notice of the general meeting to be held
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Creditors voluntary liquidation (/16544955-Creditors-voluntary-liquidation.html)

Creditors voluntary liquidation a guide for unsecured creditors Association of Business Recovery Professionals Creditors voluntary

liquidation occurs where the shareholders, usually at the directors request,
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Chase Surety Bond Facility Application Form Supporting Information Required Information required Details of information required

Attached Last three (3) years The last three (3) years �nancial statements
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Liquidation of Companies Meaning: Liquidation is the legal procedure by which a company comes to an end. The term Liquidation

mean The process of law where by a company is wound up to terminate its corporate
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G8 Education Limited ABN: 95 123 828 553 Accounting Policies Table of Contents Note 1: Summary of signi�cant accounting policies...

3 (a) Basis of preparation... 3 (b) Principles of consolidation... 3
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Corporate Insolvency in Ireland Dillon Eustace Table of Contents Page 1. Mechanisms of Corporate Insolvency 1 2. Liquidation 1 3.

Functions of the Liquidator 2 4. Liquidation and Creditors Rights 2 5.
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Liquidation: a guide for creditors (/4267993-Liquidation-a-guide-for-creditors.html)

INFORMATION SHEET 45 Liquidation: a guide for creditors If a company is in �nancial di�culty, its shareholders, creditors or the court

can put the company into liquidation. This information sheet provides

More information (/4267993-Liquidation-a-guide-for-creditors.html)

Insolvency: a glossary of terms (/1968169-Insolvency-a-glossary-of-terms.html)

INFORMATION SHEET 41 Insolvency: a glossary of terms This is a brief explanation of some of the terms you may come across in

company insolvency proceedings. Please note that this glossary is for general

More information (/1968169-Insolvency-a-glossary-of-terms.html)

Company Insolvency Overview (/7995620-Company-insolvency-overview.html)

February 2010 Introduction 1. This overview is a general information guide only to highlight the di�erences between the various types

of external controllers over company assets. Creditors should seek

More information (/7995620-Company-insolvency-overview.html)
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Contact: Samantha Morgan Email: smorgan@hlbinsol.com.au Phone: (08) 9215 7900 15 January 2016 NOTICE OF APPOINTMENT OF

ADMINISTRATOR AND FIRST MEETING OF CREDITORS Dear Sir / Madam C.A.P. Steel Pty Ltd

More information (/17460325-Notice-of-appointment-of-administrator-and-�rst-meeting-of-creditors.html)

Restructuring & Insolvency. Liquidation (/1967806-Restructuring-insolvency-liquidation.html)

Restructuring & Insolvency Liquidation What and why? Liquidation is a procedure used to bring a company s existence to an end

where: it has insu�cient assets to satisfy all of its liabilities; or though

More information (/1967806-Restructuring-insolvency-liquidation.html)
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INFORMATION SHEET 46 Liquidation: a guide for employees If a company is in �nancial di�culty, its shareholders, creditors or the

court can put the company into liquidation. This information sheet provides

More information (/16545678-Liquidation-a-guide-for-employees.html)
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Walton-construction-pty-ltd-in-liquidation-receivers-managers-appointed-acn-060-900-218.html)
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Liquidation: a guide for employees (/4267981-Liquidation-a-guide-for-employees.html)

INFORMATION SHEET 46 Liquidation: a guide for employees If a company is in �nancial di�culty, its shareholders, creditors or the

court can put the company into liquidation. This information sheet provides

More information (/4267981-Liquidation-a-guide-for-employees.html)

Insolvency: a guide for directors (/1967667-Insolvency-a-guide-for-directors.html)

INFORMATION SHEET 42 Insolvency: a guide for directors This information sheet provides general information on insolvency for

directors whose companies are in �nancial di�culty, or are insolvent, and

More information (/1967667-Insolvency-a-guide-for-directors.html)

Paci�c NonWovens (Australia) Pty Limited (Administrators Appointed) ACN 163 768 474 (the Company)

(/10609304-Paci�c-nonwovens-australia-pty-limited-administrators-appointed-acn-163-768-474-the-

company.html)

18 May 2015 Circular to Employees Dear Sir/Madam Paci�c NonWovens (Australia) Pty Limited (Administrators Appointed) ACN 163

768 474 (the Company) Stewart McCallum and I were appointed joint and several

More information (/10609304-Paci�c-nonwovens-australia-pty-limited-administrators-appointed-acn-163-768-474-the-company.html)

Members Voluntary Liquidation. Appointment Package (/8152147-Members-voluntary-liquidation-appointment-

package.html)

Members Voluntary Liquidation Appointment Package This package contains the necessary instructions and basic documentation to

assist in the convening of a Members Meeting to enable a company to be placed

More information (/8152147-Members-voluntary-liquidation-appointment-package.html)

COURT APPOINTED LIQUIDATION. O�ermans Parners Turnaround + Solvency Solutions 1 (/13103752-Court-

appointed-liquidation-o�ermans-parners-turnaround-solvency-solutions-1.html)

COURT APPOINTED LIQUIDATION O�ermans Parners Turnaround + Solvency Solutions 1 COURT APPOINTED LIQUIDATION

Liquidation is the process used to wind up a Company s a�airs and bring its existence to an

More information (/13103752-Court-appointed-liquidation-o�ermans-parners-turnaround-solvency-solutions-1.html)

Insolvency: a glossary of terms (/16546056-Insolvency-a-glossary-of-terms.html)

Insolvency: a glossary of terms This is a brief explanation of some of the terms you may come across in company insolvency proceedings. Please

note that this glossary is for general guidance only. ManyTo make this website work, we log user data and share it with processors. To use this website, you must agree to our Privacy Policy (/support/privacy-policy/), including

cookie policy. I agree.
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A PRACTICAL GUIDE TO CORPORATE INSOLVENCY A COURTESY GUIDE PREPARED BY SWAAB ATTORNEYS 2014 Insolvency Under

section 95A of the Corporations Act 2001 (Cth), an insolvent company is one which is unable

More information (/17497557-A-practical-guide-to-corporate-insolvency.html)
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September 2014 at 3:30 PM. (/16545779-D-strategy-australia-pty-ltd-is-now-in-liquidation-the-�rst-creditors-

meeting-is-being-held-on-thursday-18-september-2014-at-3-30-pm.html)

Thursday, 4 September 2014 To the Director / Credit Manager The Creditor as Addressed Dear Creditor REPORT TO CREDITORS D-

Strategy Australia Pty Ltd (In Liquidation) ABN 50 154 761 841 This is the �rst
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Trustees and Liquidators in Bankruptcies and Compulsory Liquidations (/14264229-Trustees-and-liquidators-in-

bankruptcies-and-compulsory-liquidations.html)

Trustees and Liquidators in Bankruptcies and Compulsory Liquidations Information on the appointment, functions, powers and

payment of trustees and liquidators, and their complaints procedure. Contents

More information (/14264229-Trustees-and-liquidators-in-bankruptcies-and-compulsory-liquidations.html)

Voluntary administration: a guide for creditors (/16545629-Voluntary-administration-a-guide-for-creditors.html)

INFORMATION SHEET 74 Voluntary administration: a guide for creditors If a company is in �nancial di�culty, it can be put into

voluntary administration. This information sheet provides general information
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A Creditor s Guide to Voluntary Liquidation in Hong Kong Creditors Voluntary Liquidation Creditors voluntary liquidation occurs when

shareholders put a company into liquidation because it is insolvent,

More information (/18770671-A-creditor-s-guide-to-voluntary-liquidation-in-hong-kong.html)

Insolvency: a guide for shareholders (/2000840-Insolvency-a-guide-for-shareholders.html)

INFORMATION SHEET 43 Insolvency: a guide for shareholders If a company is in �nancial di�culty, it can be put under the control of

an independent external administrator. The role of the external administrator
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package.html)

Members Voluntary Liquidation Appointment Package This package contains the necessary instructions and documentation to place a

company into Members Voluntary Liquidation. Documents contained in package

More information (/19272596-Members-voluntary-liquidation-appointment-package.html)
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DIY MVL Workbook. 1800 246 801 svpartners.com.au. A company ceases to exist on deregistration. (s.601ad(1))

(/16545181-Diy-mvl-workbook-1800-246-801-svpartners-com-au-a-company-ceases-to-exist-on-deregistration-s-

601ad-1.html)

In the course of professional practice, practitioners may encounter instances where a solvent company is no longer required by its

directors and members. Examples may include: A company is not operating.

More information (/16545181-Diy-mvl-workbook-1800-246-801-svpartners-com-au-a-company-ceases-to-exist-on-deregistration-s-601ad-1.html)

Morris Powerlec Pty Limited (Administrators Appointed) A.C.N. 103 585 708 Administrators' Section 439A(4)

Second Report to Creditors (/13558112-Morris-powerlec-pty-limited-administrators-appointed-a-c-n-103-585-

708-administrators-section-439a-4-second-report-to-creditors.html)

Morris Powerlec Pty Limited (Administrators Appointed) A.C.N. 103 585 708 Administrators' Section 439A(4) Second Report to

Creditors 23 December 2010 Glossary The Act Corporations Act 2001 Grays Grays

More information (/13558112-Morris-powerlec-pty-limited-administrators-appointed-a-c-n-103-585-708-administrators-section-439a-4-second-report-

to-creditors.html)

INSOLVENCY AND AVAILABLE OPTIONS (/1967952-Insolvency-and-available-options.html)

INSOLVENCY AND AVAILABLE OPTIONS Corporations Act 2001 - Section 95A 95A Solvency and insolvency (1) A person is solvent if, and

only if, the person is able to pay all the person's debts as and when they

More information (/1967952-Insolvency-and-available-options.html)

CREDITORS VOLUNTARY LIQUIDATION (/16545188-Creditors-voluntary-liquidation.html)

CREDITORS VOLUNTARY LIQUIDATION O�ermans Parners Turnaround + Solvency Solutions 1 CREDITORS VOLUNTARY LIQUIDATION

Liquidation is the process used to wind up a Company s a�airs and bring its existence

More information (/16545188-Creditors-voluntary-liquidation.html)

Deregistration and Winding up of Australian Companies (/1968199-Deregistration-and-winding-up-of-australian-

companies.html)

Introduction Deregistration and Winding up of Australian Companies There can be a number of legal and commercial reasons to end

the life of an Australian company. While the most obvious and common reason

More information (/1968199-Deregistration-and-winding-up-of-australian-companies.html)

A guide to creditors voluntary liquidations (/18767212-A-guide-to-creditors-voluntary-liquidations.html)

A guide to creditors voluntary liquidations Introduction A company can be put into liquidation voluntarily, at the instigation of its

directors, or compulsorily, by order of the Court. The e�ect, in either

More information (/18767212-A-guide-to-creditors-voluntary-liquidations.html)

Creditor Information Sheet (/18486007-Creditor-information-sheet.html)

Approving remuneration in external administrations If company is in �nancial di�culty, it can be put under the control of an

independent insolvency administrator. Such a person is called a liquidator

More information (/18486007-Creditor-information-sheet.html)

First Annual Report to Creditors (/15016859-First-annual-report-to-creditors.html)

CORPORATE RECOVERY First Annual Report to Creditors Allco Finance Group Limited and 49 subsidiaries listed in Appendix A (All in

Liquidation) (All Receivers & Managers Appointed) 20 August 2010 Contents
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APPROVED 25 May 2015 Constitution of Australian Pharmacy Council Limited ACN 126 629 785 Australian Pharmacy Council Ltd Level

2 Ethos House 28-36 Ainslie Place Canberra ACT 2601 Australia T 61 2 6262
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Glossary of terms. Bond Quasi �delity insurance needed by a person who acts as an insolvency practitioner.
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Glossary of terms Administration Order a) A Court order placing the company that is, or is likely to become, unable to pay its debts

under the control of an administrator following an application by, inter
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INSOLVENCY AND TRUSTEE SERVICE AUSTRALIA (/17460496-Insolvency-and-trustee-service-australia.html)

INSOLVENCY AND TRUSTEE SERVICE AUSTRALIA Section 1: Agency overview and resources 1.1 STRATEGIC DIRECTION STATEMENT The

Insolvency and Trustee Service Australia s (ITSA s) purpose is to provide improved
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protocol-2014-version.html)

The Straightforward Consumer IVA Protocol 2014 version E�ective from January 2014 1 IVA PROTOCOL Straightforward consumer

individual voluntary arrangement hereinafter referred to as a Protocol Compliant
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Conditions of O�er A1 The o�er documents comprise the o�er form, letter of invitation to o�er (if any), these Conditions of O�er and

Conditions of Contract (Works & Services), the Working with Queensland
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to end of chapter problems, and Examiner s tips - by Christopher Symes 2012 Reed International Books Australia Pty Limited trading

as LexisNexis. Permission to download and make copies for classroom use
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SEC Guide SERIES SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN Guide on Winding up / Dissolution of Companies NIC

Building, Jinnah Avenue, Islamabad, Pakistan Ph. No. : 051-9207091-4, Fax: 051-9204915

More information (/16545026-Guide-on-winding-up-dissolution-of-companies.html)
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